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Notice Concerning Change in the Position of a Director and Personnel Change at the Asset
Management Company

Tosei Asset Advisors, Inc., to which Tosei Reit Investment Corporation entrusts its asset
management operations, announces the resolution regarding change in the position of a director
and personnel change at the Asset Management Company as its Board of Directors meeting held

today. Details are as follows.

1. Change in the position of a director (Dated December 1, 2017)

Name New Former

Senior Managing Director
Senior Managing Director Division Head of Private Fund

Yoshiyuki Tsukada Division Head of Private Division & General Manager
Fund Division of Asset Management
Department

2. Personnel change (Dated December 1, 2017)

Title New Former
General Manager . o N .
Titbemval Auvdlie Ot Daisuke Nalkanishi Tadahiro Adachi

Required procedures such as notification etc. of the above will be taken in accordance with the
provisions of the applicable laws, rules and regulations.

*Tosei Reit Investment Corporation website: http:/www.tosei-reit.co.jp/en/

Disclaimer: This document is an English translation of a press release for public anneuncement concerning change in key employee of
the Asset Management Company by Tosei Reit Investment Corporation, and has not been prepared for the purpose of solicitation of
investment.




